PRODUCT PARTNERS L.P

Capital Product Partners L.P. Announces Third Quarter 2009 Financial Results

ATHENS, Greece, Oct 30, 2009 (GlobeNewswire via COMTEX News Network) -- Capital Product Partners L.P. (the
"Partnership"), (Nasdaq:CPLP), an international owner of modern double-hull tankers, today released its financial results for
the third quarter ended September 30, 2009.

The Partnership's net income for the quarter ended September 30, 2009 was $7.1 million or $0.28 per limited partnership unit,
which is $0.04 less than the $0.32 per unit from the previous quarter ended June 30, 2009, and $0.34 lower than the third
quarter last year. This drop compared to last year is primarily due to the absence of profit sharing revenues and higher interest
expenses.

Operating surplus for the quarter ended September 30, 2009 was $10.7 million, less than the $11.5 million from the second
quarter of 2009 and lower than the $18.7 million from the third quarter of 2008. Operating surplus is a non-GAAP financial
measure used by certain investors to measure the financial performance of the Partnership and other master limited
partnerships. (Please see Appendix A for a reconciliation of this non-GAAP financial measure to net income.)

Revenues for the third quarter of 2009 were $30.5 million compared to $36.0 million of revenues in the third quarter of 2008.
There were no profit sharing revenues in the third quarter of 2009 due to the depressed spot market for both product and
crude tankers throughout this period. In the third quarter of 2008 the profit sharing revenues amounted to $6.6 million.

Total operating expenses for the third quarter of 2009 were $15.3 million, including $7.2 million paid to a subsidiary of Capital
Maritime & Trading Corp. (Capital Maritime), the Partnership's sponsor, for the commercial and technical management of the
fleet, $7.0 million in depreciation and $0.8 million in general and administrative expenses, compared to $13.9 million for the
third quarter of 2008. Net interest expense and finance cost for the third quarter of 2009 totaled $8.1 million compared to $6.5
million for the third quarter of 2008. The increase in net interest expense and finance cost is due to the higher interest margin
applicable to our loan facilities as of June 30th 2009 following the amendments to the terms of our loan agreements outlined in
our press release of July 31st 2009 as well as an additional cost of $0.4 million, which is due to the increased funding costs of
the banks, incurred in accordance with the terms of our loan agreements.

Tanker freight rates continued to come under pressure over the course of the third quarter 2009 reaching in certain segments
of the tanker market multi year lows. Refinery utilization remains depressed as a result of the lower demand for refined
products on either side of the Atlantic, which has negatively affected the demand for product tankers. The increase in the
availability of spot tonnage and rising bunker prices had a further adverse affect on MR tanker spot earnings marking the worst
third quarter since 1992 according to industry data. The Suezmax spot market showed pockets of strength over the third
quarter compared to other tanker segments on the back of exports from former Soviet Union countries, but earnings still
dropped to their lowest level for the quarter since 2002 as erratic exports out of Nigeria and decreased refinery utilization
weighed heavily on earnings. The period and S&P markets continued to be illiquid with few transactions taking place at
increasingly lower levels.

loannis Lazaridis, Chief Executive Officer and Chief Financial Officer of Capital Product Partners' general partner, said: "As a

result of our long term chartering strategy, which has insulated us from one of the most depressed tanker spot markets of the
last two decades, our results for the third quarter were sustained at levels substantially above those indicated by the currently
prevailing spot market tanker charter rates."

As of September 30, 2009, the Partnership's long-term debt remained unchanged compared to the end of 2008 at $474.0
million and partners' equity was $158.3 million. The remaining undrawn amounts under the terms of our debt facilities currently
stand at $246.0 million.

On October 26, 2009, the Board of Directors of the Partnership declared a cash distribution for the third quarter of 2009 of
$0.41 per unit, which is equal to the distribution for the second quarter of 2009. The third quarter cash distribution will be paid
on November 13, 2009 to unit holders of record on November 5, 2009.

Mr. Lazaridis concluded: "The tanker industry continues to face an adverse trade environment alongside a continuously
tightening credit market neither of which shows any signs of near term improvement. The depressed spot tanker market, the
potential vessel deliveries for the remainder of this year and for 2010 and the outlook for global oil demand in 2009, which
remains weak (expected to drop by 1.9% or -1.7 mb/d versus 2008 according to IEA), are all factors likely to have a further
adverse effect on tanker vessel prices and period rates in the short- to medium- term. We would like to reiterate that we have



zero capital commitments to purchase or build vessels; we have amended a number of the terms in our loan facilities and our
fleet's charter coverage for the remainder of 2009 and for 2010 stands at approximately 97% and 67%, respectively. However,
the uncertain prospects for the rest of the year and the lack of tangible recovery signs for 2010 in the tanker market are all
likely to have an adverse impact on our results and financial condition over time, particularly as vessels come up for
rechartering."

Capital Product Partners will host a conference call to discuss its results today at 10:00 a.m. Eastern Time (U.S.). The public is
invited to listen to the conference call by dialing +1 888 935 4575 (U.S. toll free), or +1 718 354 1387 (international); reference
number 3440108#. Participants should dial in 10 minutes prior to the start of the call. The slide presentation accompanying the
conference call will be available on the Partnership's website at www.capitalpplp.com. An audio webcast of the conference call
will also be accessible through the website. The relevant links will be found in the Investor Relations section of the website.

About Capital Product Partners L.P.

Capital Product Partners L.P. (Nasdaq:CPLP), a Marshall Islands master limited partnership, is an international owner of
modern double-hull tankers. Capital Product Partners L.P. owns 18 modern vessels, comprising 15 MR tankers, two small
product tankers and one Suezmax crude oil tanker. Our vessels are under medium to long-term charters to BP Shipping
Limited, Morgan Stanley Capital Group Inc., Overseas Shipholding Group and Shell International Trading & Shipping Company
Ltd.

For more information about the Partnership and to access or request a copy of its Annual Report, please visit our website:
www.capitalpplp.com

Forward Looking Statement:

The statements in this press release that are not historical facts, including our expectations regarding developments in the
markets and their effects, the effects on our financial condition and results, the effect of our vessels coming up for rechartering
and our ability to recharter such vessels, our expectations regarding oil demand, our expected charter coverage rates for 2009
and 2010, our future commitments and the effect of the amendments to our credit facilities, may be forward-looking statements
(as such term is defined in Section 21E of the Securities Exchange Act of 1934, as amended). These forward-looking
statements involve risks and uncertainties that could cause the stated or forecasted results to be materially different from those
anticipated. Unless required by law, we expressly disclaim any obligation to update or revise any of these forward-looking
statements, whether because of future events, new information, a change in our views or expectations, to conform them to
actual results or otherwise. We assume no responsibility for the accuracy and completeness of the forward-looking statements.
We make no prediction or statement about the performance of our common units.

CPLP-F

Capital Product Partners L.P.

Unaudi t ed Condensed Consol i dated and Conbi ned Statenents of |ncome
(Notes 1-4)

(I'n thousands of United States dollars,

except nunber of units and earnings per unit)

For the three nonth For the nine nonth
period ended period ended
Sept enber 30, Sept enber 30,
2009 2008 2009 2008
Revenues $ 30,498 $ 36,037 $ 94,073 $ 95,292
Expenses:
Voyage expenses 284 264 816 826

Vessel operating

expenses - rel ated

party 7,180 6,474 21,878 18, 064
Vessel operating


http://www.capitalpplp.com/
http://www.capitalpplp.com/

expenses -- -- 499 3, 560
General and
admi ni strative
expenses 831 672 2,244 2,073
Depr eci ati on 6, 990 6, 524 21,274 18, 208
Operating incone 15, 213 22,103 47, 362 52,561
G her incone
(expense), net:
I nterest expense and
finance cost (8,410) (6,779) (23, 800) (18, 294)
I nterest incone 336 319 1,201 785
Forei gn currency
(loss), net (7 7 (4 (49)
Total other (expense),
net (8,081) (6,453) (22, 603) (17, 558)
Net incone 7,132 15, 650 24,759 35, 003
Less:
Net (1 oss)/incone
attributable to CMIC
operations -- -- 810 (1, 504)
Partnership's net
i ncone 7,132 15,650 $ 23,949 $ 36,507
General Partner's
interest in
Partnership's net
i ncone $ 143 $ 313 % 479 % 730
Limted Partners
interest in
Partnership's net
i ncomre $ 6,989 $ 15,337 $ 23,470 $ 35,777
Net income per:
* Common units (basic
and dil ut ed) 0.28 0. 62 0.95 1.52
* Subordinated units
(basic and dil uted) -- 0. 62 0.96 1.44
* Total units (basic
and dil ut ed) 0. 28 0. 62 0.95 1.49
Wi ght ed- aver age
uni ts outstandi ng:
* Common units (basic
and dil ut ed) 24,817,151 16,011,629 23,397,946 15,166, 867
* Subordinated units
(basic and dil uted) -- 8,805,522 1,419,205 8,805,522
* Total units (basic
and dil ut ed) 24,817,151 24,817,151 24,817,151 23,972,389
Capital Product Partners L.P
Unaudi t ed Condensed Consol idated and Conbi ned Bal ance Sheets
(Notes 1-4)
(I'n thousands of United States dollars, except nunber of shares)
Sept. 30, Dec. 31
2009 2008



Asset s
Current assets

Cash and cash equival ents $ 1,219 $ 43,149
Short terminvest nent 30, 185 1, 080
Trade accounts receivable 587 6,421
Prepaynents and ot her assets 736 602
I nventory - 94
Total current assets 32,727 51, 346

Fi xed assets
Vessel s, net 644, 534 718, 153

Total fixed assets 644, 534 718, 153

O her non-current assets

Def erred charges, net 3,221 2,884
Restricted cash 4,500 4,500
Total non-current assets 652, 255 725, 537
Total assets $684, 982 $776, 883

Liabilities and Partners' / Stockhol ders' Equity
Current liabilities

Current portion of |ong-term debt $ - $ --
Current portion of related party |ong-term debt -- 24,538
Trade accounts payabl e 744 477
Due to related parties 3,501 2,254
Accrued liabilities 2,165 1, 150
Deferred revenue 417 3,795
Di stribution payable to CGeneral Partner 3,117 -
Total current liabilities 9,944 32,214

Long-termliabilities

Long-term debt 474,000 474,000
Long-termrel ated party debt -- 27,762
Def erred revenue 1,872 1,568
Derivative instruments 40, 858 47, 414
Total long-termliabilities 516,730 550, 744
Total liabilities 526,674 582,958
Commi t rents and conti ngenci es -- --
Total Partners' / Stockholders' Equity 158,308 193,925

Total liabilities and partners' / stockhol ders
equity $684,982 $776, 883

Capital Product Partners L.P

Unaudi t ed Condensed Consol i dated and Conbi ned Statenments of Cash Fl ows
(Notes 1-4)

(I'n thousands of United States dollars)



For the nine nonth

peri od ended
Sept ember 30,
2009 2008

Cash flows fromoperating activities:

Net incone $ 24,759 $ 35,003

Adj ustnments to reconcile net incone to net cash

provi ded by operating activities:

Vessel depreciation and anortization 21,274 18, 208
Anortization of deferred charges 304 310
Changes in operating assets and liabilities:

Trade accounts receivable 5,721 (1, 495)
Due fromrelated parties (11) (235)
Prepaynents and ot her assets (203) (525)
I nventories (178) 177
Trade accounts payabl e 940 999
Due to related parties 3,024 1, 695
Accrued liabilities 1,181 324
Deferred revenue (3,074) (2, 368)
Dry docking paid -- (251)
Net cash provided by operating activities 53, 737 51, 842
Cash flows frominvesting activities:

Vessel advances and acquisitions (26, 150) (247, 365)
I ncrease of restricted cash -- (1, 250)
Purchase of short terminvestnent (29, 105) (25, 500)
Net cash (used in) investing activities (55,255) (274,115)
Cash flows fromfinancing activities:

Proceeds fromissuance of |ong-term debt -- 199, 500
Proceeds fromrelated party debt/financing -- 86, 523
Paynents of |ong-term debt -- (8, 080)
Paynments of related party debt/financing (23, 309) (52, 463)
Loan issuance costs (710) (2,004)
Excess of purchase price over book val ue of

vessel s acquired fromentity under comon contr ol -- (3, 755)
Di vi dends paid (56, 963) (29, 508)
Cash bal ance that was distributed to the previous

owner -- (2)
Capital contributions by Capital Mritine 40, 570 19, 820

Net (decrease) in cash and cash equival ents (41, 930) (12, 242)
Cash and cash equival ents at begi nning of period 43, 149 19,919
Cash and cash equival ents at end of period $ 1,219 $ 7,677

Suppl emental Cash Fl ow i nformation

Cash paid for interest $ 22,303 $ 17,423
Non-cash Activities

Net book val ue of vessels transferred-in, MT

Agarmemmon Il and MT Ayrton Il |ess cash paid 68, 054 --
Net book val ue of vessels transferred-out,
MT Assos and M T Atrotos (70, 496) --
Net liabilities assumed by CMIC upon vesse
contribution to the Partnership 31,073 74, 239

Units issued to acquire vessel owning conpany of
MT Anore Mo 1. -- $ 37,739



Units issued to acquire vessel owning conpany of

MT Armore Mo | 1. -- $ 10,066
Change in accrued and payabl e offering expenses -- % 109
Not es

(1) The unaudited condensed consolidated and conbi ned statenents of
i ncome and cash flows for the three and nine nonth period ended Septenber
30, 2009 include the results of operations of:
(a) MT Agamemmon Il and MT Ayrton Il (a 51,238dwt sister MR
product tankers which were delivered to Capital Maritine on
Novenber 24, 2008 and April 10, 2009 respectively) were
acquired fromCapital Maritime, an entity under common
control, on April 7 and April 13, 2009 respectively, as though
the transfers had occurred at the beginning of the earliest
period presented and
(b) MT Assos and MT Atrotos up to April 6, 2009 and April 12,
2009 whi ch were exchanged on the same date with M T Aganemmon
Il and MT Ayrton || respectively
The unaudi ted condensed consolidated and conbi ned statenents of incone
and cash flows for the three and nine nmonth period ended Septenber 30,
2008 include the results of operations of MT Anrore Mo Il and MT
Aristofanis which were acquired froman entity under comon control on
March 27, 2008, and April 30, 2008, respectively, as though the transfers
had occurred at the beginning of the earliest period presented

(2) On April 7, and April 13, 2009 the Partnership acquired from Capita
Maritinme the shares of the vessel owning conpanies of the MT Aganemmon
Il and MT Ayrton Il. In exchange Capital Maritime received all the
shares of the vessel owning conpanies of the MT Assos and M T Atrotos
whi ch were part of the Partnership's fleet, and an additional cash

consi deration of $8,000. The ampbunt of $23,708, which was the difference
of the historic cost between these vessels, has been recorded as an
increase in the partners' equity. The cash consideration of $8,000
reduced the partners' equity and is presented as an investing activity
under vessel advances and acquisitions in the statements of cash flows
for the nine nonth period ended Septenber 30, 2009. The Partnership
accounted for the acquisition of the vessel owning conpanies of the MT
Agarmemmon |l and MT Ayrton Il as a transfer of equity interests between
entities under common control at Capital Maritine's carrying amunts
(historical cost) of the net assets contributed. In addition, transfers
of equity interests between entities under common control are accounted
for as if the transfer occurred at the beginning of the earliest period
presented, and prior years financial statements are retroactively

adj usted to furnish conparative information sinilar to the pooling-

of -interest method of accounting

Al assets and liabilities of the vessel owning conpanies of the MT
Agamemrmon |l and MT Ayrton II, except the vessel, the tinme charter
agreements and necessary pernits were retained by Capital Maritine.

Al assets and liabilities of the vessel owning conpanies of the MT
Assos and M T Atrotos, except the vessel and necessary permnmits were
retained by the Partnership.

(3) Short terminvestnment consists of cash tinme deposits with origina
maturities of nore than three nonths.

(4) The Partnership adopted on January 1, 2009 the provisions of ASC
260-10-05 "Application of the Two-C ass Method. ASC 260-10-05 considers
whet her the incentive distributions of a naster linmted partnership



represent a participating security when considered in the cal culation of
earnings per unit under the two-class method. ASC 260-10-05 al so

consi ders whether the partnershi p agreenment contains any contractua
limtations concerning distributions to the incentive distribution rights
that woul d i npact the ambunt of earnings to allocate to the incentive
distribution rights for each reporting period. The Partnership
retrospectively applied the provisions of the ASC 260-10-05 to the three
and ni ne nonths period ended Septenber 30, 2008. Follow ng the
application of the above standard the Partnership's earnings per unit for
the three and nine nonth period ended Septenber 30, 2008 increased from
$0.56 and $1.46 per unit to $0.62 and $1.49 per unit respectively.

Capital Product Partners L.P

Appendi x A -- Reconciliation of Non-GAAP Financi al Measure
(I'n thousands of U S. dollars)

Description of Non-GAAP Financial Measure -- Operating Surplus

Operating Surplus represents net inconme adjusted for non cash itens such
as depreciation and anortization expense, unearned revenue and unrealized
gain and | osses. Repl acement capital expenditures represent those capita
expenditures required to maintain over the long termthe operating
capacity of, or the revenue generated by, the Partnership's capita
assets. Qperating Surplus is a quantitative standard used in the publicly-
traded partnership investment conmmunity to assist in evaluating a
partnership's ability to nake quarterly cash distributions. Operating
Surplus is not required by accounting principles generally accepted in
the United States and should not be considered as an alternative to net

i ncone or any other indicator of the Partnership's perfornance required
by accounting principles generally accepted in the United States. The
tabl es bel ow reconcile Operating Surplus to net incone for the three
nont h period ended Septenber 30, 2009.

Reconciliation of Non-GAAP Financial neasure -- For the
Operating Surplus three nonth
period ended
Sept ember 30, 2009

Net incone $ 7,132

Adj ustnents to reconcile net income to net cash
provi ded by operating activities

Depreci ati on and anortization 7,128

Def erred revenue 215 7,343
NET CASH PROVI DED BY OPERATI NG ACTI VI Tl ES 14, 475
Repl acenment Capital Expenditures (3, 806)
OPERATI NG SURPLUS 10, 669
Recomended reserves (286)



This news release was distributed by GlobeNewswire, www.globenewswire.com

SOURCE: Capital Product Partners L.P.

CONTACT: Capital GP L.L.C
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